UNIVERSITY OF SOUTH CAROLINA

GLOSSARY OF BUDGET AND ACCOUNTING TERMS

I.
GENERAL DEFINITIONS
Education and General Activities – comprised of all core functions of the institution, both Unrestricted and Restricted; includes all programmatic descriptions listed below under "classification of expenditure," with the sole exception of Auxiliary activities

Unrestricted Funds – Current Funds derived from State Appropriations, Student Fees, Institutional Revenue, and Auxiliary Operations that are not restricted for specific purposes; unrestricted funds categorized as follows:

(1)
General – includes State Appropriations, Student Fees, and Campus-Generated and other General Fund sources

(2)
Departmental – funds that are normally unit-generated, involving Student Activities, Institutional Sales and Service Activities, and unrestricted designated activities, gifts, and scholarships

(3)
Auxiliary – self-supporting enterprises including Student Health, Parking, Housing, Bookstores, Vending and Concessions, Athletics, Food Service, and other activities

Restricted Funds – funds primarily from gifts, grants and contracts that are designed for restricted uses, predominantly research and student scholarship aid

Budget Responsibility – defined according to individual budgetary unit or activity for which the authority over proper expenditure of funds and maintenance of fund balances are a separate and distinct responsibility of the head of that unit

II.
REVENUE COMPONENTS
State Appropriations – legislative appropriations from the State of South Carolina General Fund for current operations of the University

Student Fees – revenues collected from students for regular courses

Campus-Generated and Other – revenue from sales and services and other miscellaneous items

Non-mandatory Transfers – voluntary transfers not required by a legal covenant between fund groups

Mandatory Transfers – transfers required by a legal covenant for the payment of principal and interest on Bonded Debt and loan fund matching

III.  
CLASSIFICATION OF EXPENDITURES BY PROGRAM
Instruction – credit and non-credit courses for academic, occupational, technical and vocational instruction, and for continuing education 

Research – costs associated with activities specifically organized to produce research outcomes, commissioned either by external entities or through a separate budget process of an organizational unit within the institution

Public Service – funds expended for activities that are primarily established to provide non-instructional services beneficial to individuals and groups external to the institution

Academic Support – support for the University's primary mission of instruction, research and public service, to include libraries, computing support, and academic administration

Student Services – funds expended for the Admissions Office, Registrar, student-aid administration and counseling, and other services for the benefit of students

Institutional Support – costs associated with fiscal operations, executive management, personnel services, administrative computing, and campus security

Operational and Maintenance of Plant – funds expended for physical plant administration, building and grounds maintenance, utilities, landscape and grounds maintenance, and major repairs and renovations

Auxiliary Enterprises – revenues and costs of self-supporting enterprises that furnish services to students, faculty, and staff

Scholarships and Fellowships – expenditures for scholarships and fellowships in the form of outright grants to students selected by the institution and financed in the form of current funds, both restricted and unrestricted
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